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5HNRPPHQGDWLRQ�I|U�
OlJHUYHUNVDPKHW
)UnJDQ�RP�NRPSHQVDWLRQ�I|U�EUXWHQ�G\JQV� RFK�YHFNRYLOD�L�VDPEDQG�PHG�
OlJHUYHUNVDPKHW�lU�DNWXHOO��LQWH�PLQVW�XWLIUnQ�(*�V�DUEHWVWLGVGLUHNWLY�

3DUWHUQD�KDU�NRPPLW�IUDP�WLOO�I|OMDQGH�JHPHQVDPPD�UHNRPPHQGDWLRQ��
5HNRPPHQGDWLRQHQ�JlOOHU�DOOD�VRUWHUV�OlJHU�

� �

)UnJDQ�RP�NRPSHQVDWLRQ�I|U�EUXWHQ�G\JQV� RFK�YHFNRYLOD�O|VHV�ORNDOW�

� �

3DUWHUQD�UHNRPPHQGHUDU�I|OMDQGH�NRPSHQVDWLRQ�DWW�I|UOlJJDV�I|UH�RFK�HOOHU�HIWHU�
OlJHU�

.RPSHQVDWLRQHQ�I|UXWVlWWHU�DWW�G\JQVYLODQ��PLQVW�HOYD�WLPPDUV�
VDPPDQKlQJDQGH�OHGLJKHW�SHU����WLPPDUVSHULRG��RFK�HOOHU�YHFNRYLODQ�����
WLPPDUV�VDPPDQKlQJDQGH�OHGLJKHW�SHU�VMXGDJDUVSHULRG��LQWH�KDU�HUKnOOLWV�

'\JQ���± ��� 9DUMH�G\JQ�VRP�YLODQ�KDU�EUXWLWV [������

'\JQ���± ���� 9DUMH�G\JQ�VRP�YLODQ�KDU�EUXWLWV�[������

'\JQ����RFK�IUDPnW�� 9DUMH�G\JQ�VRP�YLODQ�KDU�EUXWLWV�[�����

/HGLJKHW�NDQ�WDV�XW�VRP�KDOY�GDJ��gYHUVWLJHU�VXPPDQ�DY�OHGLJD�GDJDU�KDOYGDJ�Vn
DYUXQGDV�KDOYGDJHQ�WLOO�KHOGDJ��8QGHUVWLJHU�VXPPDQ�KDOYGDJ�Vn XWJnU�LQJHQ�
NRPSHQVDWLRQ�

'HVVD�OHGLJD�GDJDU�LQJnU�PHG�PD[LPDOW����DUEHWVGDJDU�L�GHW�K|JVWD�DQWDOHW�
DUEHWVGDJDU�VRP�lU�RUGLQDULH�DUEHWVWLGVPnWW�I|U�DQVWlOOGD�PHG�
I|UWURHQGHDUEHWVWLG�
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5lNQHH[HPSHO

6ND�WUH�G\JQ�NRPSHQVHUDV�Vn UlNQDV�GHW����[����� ������.RPSHQVDWLRQHQ�EOLU�HQ�
RFK�HQ�KDOY�DUEHWVGDJ�OHGLJW�

6ND�nWWD�G\JQ�NRPSHQVHUDV�Vn UlNQDV�GHW����[����� �����DUEHWVGDJ�OHGLJW�I|U�GH�
I|UVWD�VMX�G\JQHQ�RFK���[������ ������I|U�G\JQ�nWWD������������� ������

$YUXQGDW�QHGnW�EOLU�NRPSHQVDWLRQHQ�I\UD�OHGLJD�DUEHWVGDJDU�

6ND����G\JQ�NRPSHQVHUDV�Vn UlNQDV�GHW����[����� �����DUEHWVGDJ�OHGLJW�I|U�GH�
I|UVWD�VMX�G\JQHQ�RFK���[������ ������I|U�G\JQ�nWWD�WLOO�IMRUWRQ������������� �������
$YUXQGDW�XSSnW�EOLU�NRPSHQVDWLRQHQ�QLR�OHGLJD�DUEHWVGDJDU�

� �

3DUWHUQD�UHNRPPHQGHUDU�DWW��RP�P|MOLJW��I|UOlJJD�OlJHU�XQGHU�HQ�PD[LPDO�SHULRG�
RP����GDJDU�L�I|OMG�

� �

2P�P|MOLJKHW�ILQQV��RUJDQLVHUD�RFK�SODQHUD�YHUNVDPKHWHQ�Sn HWW�VnGDQW�VlWW��DWW�
PLQVW�HWW�G\JQ�SHU�OlJHUYHFND��JH�P|MOLJKHW�nW�SHUVRQDOHQ�DWW�In PLQVW�HOYD�
WLPPDUV�VDPPDQKlQJDQGH�OHGLJKHW�XQGHU�HQ����WLPPDUVSHULRG��2EVHUYHUD�DWW�
HWW�VnGDQW�G\JQ�LQWH�EHK|YHU�NRPSHQVHUDV�HQOLJW�� ��

5HNRPPHQGDWLRQ�I|U�GLVWDQVDUEHWH
*HPHQVDP�LQIRUPDWLRQ�RFK�UHNRPPHQGDWLRQ�RP�GLVWDQVDUEHWH�
$UEHWVJLYDUDOOLDQVHQ�%UDQVFKNRPPLWWp�7URVVDPIXQG�RFK�(NXPHQLVND�
RUJDQLVDWLRQHU�± 6.7)��&I�P�IO�RFK�.RPPXQDO�


